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7R�JR�DORQJ�ZLWK�WKH�WKHPH�RI�WKH�SDVW�WZHOYH�PRQWKV��
RXU�ELG�WXUQ-LQ�SURFHVV�ZDV�UDWKHU�DW\SLFDO� �7R�FRPEDW�
WKLV�XQXVXDO�VFHQDULR�ZH�DUH� LQ��RXU�9LFH�3UHVLGHQW�RI�
0HPEHU� 'HYHORSPHQW�� 0DWWKHZ� 0RUDWHFN�� PDGH� WKH�
ZLVH�GHFLVLRQ� WR�GLYLGH� WKH�HYHQWV�RI� ELG� WXUQ-LQ� QLJKW�
LQWR�WZR�HYHQLQJV� �7KH�QLJKW�DIWHU�RXU�TXDUDQWLQH�HQG�
HG��ZH� LQYLWHG� RXU� HLJKW� QHZ�PHPEHUV� WR� ����0RXQG�
6WUHHW� IRU� LQWURGXFWLRQV�� SL]]D�� DQG� KDQJLQJ� RXW� DV� D�
EURWKHUKRRG� �:H�ZHUH�XQDEOH�WR�VHH�RXU�QHZ�EURWKHUV�
RQ�WKH�XQLYHUVLW\ϭV�GHVLJQDWHG�ELG� WXUQ-LQ�QLJKW��VR�ZH�
ZHUH� HFVWDWLF� WR� ԴQDOO\� EH� XQLWHG� ZLWK� WKHP�� DV� WKH�
ERQGV�RI�IUDWHUQDO�ORYH�DUH�ELQGLQJ�DQG�KRO\� 

�FRQWLQXHG�RQ�SDJH��� 





$PLGVW� D� QDWLRQZLGH� SDQGHPLF�� PDQ\� FROOHJH� VWXGHQWV�
KDYH�VWUXJJOHG�WR�ԴQG�HYHQWV�GHHPHG��ϰ&29,'�VDIH�ϱ�DQG�
DV� FDVHV� ULVH� DQG� SHRSOH� EHJLQ� WR� TXDUDQWLQH�� LW� LV� HYHQ�
PRUH�HVVHQWLDO�WR�OLIH�VSLULWV�E\�LQWHUDFWLQJ�ZLWK�RXU�IHOORZ�
RUJDQL]DWLRQV��:KLOH�WKH�RSWLRQV�DUH�OLPLWHG�IRU�VXFK�LQWHU�
DFWLRQV��ZH�ZHUH�DEOH�WR�KDYH�D�IXQ�XQLW\�HYHQW�ZLWK�$OSKD�
*DPPD�'HOWD�WKLV�SDVW�ZHHNHQG��LQYROYLQJ�VHYHUDO�LQWHQVH�
VQRZEDOO� ԴJKWV� DQG� VRPH� IXQ� VQRZPDQ-EXLOGLQJ� FRPSHWL�
WLRQV��,Q�WRWDO�WKHUH�ZHUH����SHRSOH�LQ�DWWHQGDQFH��WKH�XQL�
YHUVLW\� OLPLW���DQG�HYHU\RQH�KDG�D�IDQWDVWLF� WLPH�HQJDJLQJ�
LQ� WKH�XQXVXDOO\� ODUJH�DPRXQW�RI� VQRZIDOO��7KH� VQRZ�ZDV�
SHUIHFW�IRU�EXLOGLQJ�VPDOO�IRUWV��DQG�DV�WLPH�SURJUHVVHG�DQG�
WKH�VXQ�VWDUWHG�WR�PHOW�WKH�WRS�OD\HU�� LW�EHFDPH�LGHDO�IRU�
ODUJH-VFDOH�VQRZPHQ��%RWK�/LMDQD� �$OSKD*DP�8QLW\��DQG� ,�
ZHUH� YHU\�SOHDVHG�ZLWK� WKH�JHQHUDO� WXUQRXW� DQG� ORRN� IRU�
ZDUG�WR�IXWXUH�HYHQWV�WRJHWKHU�
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2XU�6SULQJ�)RUPDO�5HFUXLWPHQW�RYHUVDZ�WKH�MRLQLQJ�RI���
QHZ�PHPEHUV��:KLOH�LW�PD\�EH�GLIԴFXOW�WR�PHHW�WKHP�LQ�
SHUVRQ��KHUH�DUH�VRPH�EULHI�LQWURGXFWLRQV� 

 

LV�D�'LJLWDO�0HGLD�$UWV�IUHVK�
PDQ�IURP�%DUULQJWRQ��,OOLQRLV��$QGUHZ�LV�IRU�WKH�NLGV��DQG�
UHDOO\�HQMR\V�KHOSLQJ�ZLWK�'DQFH�0DUDWKRQ�DW�9DOSR�� 

 

LV�D�'LJLWDO�0HGLD�$UWV�IUHVKPDQ�IURP�
3HZDXNHH��:LVFRQVLQ��1RDK�HQMR\V�VSRUWV�EURDGFDVWLQJ��
SDUWLFXODUO\�ZLWK�EURWKHU�-DPHV�6URJH� 

 

LV�D�0HFKDQLFDO�(QJLQHHULQJ�IUHVKPDQ�IURP�
&KLFDJR��,OOLQRLV��-DFN�LV�LQWHQVHO\�IRFXVHG�RQ�6XSHU�6PDVK�
%URV��DQG�RFFDVLRQDOO\�HYHQ�HQMR\V�LW� 

 

LV�D�0HFKDQLFDO�(QJLQHHULQJ�IUHVKPDQ�IURP�
*ULIԴWK��,QGLDQD��&�-��LV�D�ELJ�JDPHU�DQG�HQMR\V�KDQJLQJ�
RXW�ZLWK�KLV�EURWKHUV—DW�OHDVW�WKH�RQHV�LQ�9DOSDUDLVR� 
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LV�D�0HFKDQLFDO�(QJLQHHULQJ�IUHVKPDQ�
IURP�6\FDPRUH��,OOLQRLV��:KHQ�OHIW�WR�KLV�RZQ�GHYLFHV��
(WKDQ�SLFNV�XS�ODPSV�DIWHU�D�OLWWOH�SHHU�SUHVVXUH��$VN�XV�LI�
ZH�FDQ�SURYH�LW� 

LV�D�&ULPLQRORJ\�IUHVKPDQ�IURP�6KUHZV�
EXU\��0DVVDFKXVHWWV��,Q�KLV�VSDUH�WLPH��(WKDQ�PRXQWDLQ�
ELNHV��VNLV��DQG�SOD\V�WKH�FHOOR��+HϭV�DFWXDOO\�SUHWW\�FRRO�� 

 

LV�D�0HFKDQLFDO�(QJLQHHULQJ�IUHVK�
PDQ�IURP�'HHU�3DUN��,OOLQRLV��&DOHE�OLNHV�WR�UHDG��SOD\�YLGHR�
JDPHV��DQG�KDQJ�RXW�ZLWK�IULHQGV��+HϭV�QRW�EDG�RQ�WKH�JXL�
WDU� 

 

LV�D�+HDOWK�6FLHQFH�3$�IUHVKPDQ�
IURP�6XVVH[��:LVFRQVLQ��)RU�IXQ��$LGDQ�FOLPEV�URFNV�DQG�
VNLV�GRZQ�KLOOV—KH�UHDOO\�OLNHV�WR�EH�RXWVLGH� 

 

$OO�MRNHV�DVLGH��ZH�DUH�H[WUHPHO\�SURXG�RI�RXU�QHZ�PHP�
EHUV�DQG�KRQRUHG�WKDW�WKH\�FKRVH�WR�EH�D�SDUW�RI�WKH�WUD�
GLWLRQ�DW�,QGLDQD�=HWD� 
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,I� ,� ZDV� DVNHG� WR� QDPH� WKH� PRVW� LPSDFWIXO�
GHFLVLRQ�,�KDYH�PDGH�VLQFH�DUULYLQJ�DW�9DOSR��
WKDW�H[SHULHQFH�ZRXOG�EH�FKRRVLQJ�WR�MRLQ�WKH�
,QGLDQD�=HWD�FKDSWHU�RI�6LJPD�3KL�(SVLORQ�� ,�
ZRXOG�OLNH�WR�QRWH�WKDW�,�GLG�QRW�LQLWLDOO\�KDYH�
PXFK� LQWHUHVW� LQ� MRLQLQJ� WKLV�JURXS�RI� \RXQJ�
PHQ��:KHQ�,�ZDV�JRLQJ�WKURXJK�UHFUXLWPHQW��
6LJ(S� ZDV� DOZD\V� LQ� WKH� EDFN� RI� P\� PLQG��
WKRXJK�,�IRXQG�P\VHOI�JUDYLWDWLQJ�WRZDUGV�IUD�
WHUQLWLHV�ZLWK�ORZHU�*3$�UHTXLUHPHQWV��D�QRQ-
GU\� KRXVH�� DQG� D� PRUH� QRQ-DFDGHPLF� IRFXV�
RQ�FDPSXV�� ,� WKRXJKW� WKDW� LW�ZRXOG�EH�PRUH�
IXQ� WR� EH� DURXQG�PHQ� ZKR� GLG� QRW� JLYH� DV�
PXFK� WKRXJKW� WR� FDPSXV� LQYROYHPHQW� DQG�
DFDGHPLF�VXFFHVV�DQG�LQVWHDG�IRFXVHG�SXUHO\�
RQ�EXLOGLQJ�UHODWLRQVKLSV�SXUHO\�ZLWK�WKHLU�IUD�
WHUQLW\�EURWKHUV��UDWKHU�WKDQ�DOVR�EHLQJ�GHGL�
FDWHG� WR� H[WUDFXUULFXODUV�� DFDGHPLFV�� DQG�
SKLODQWKURSLHV� 
 

,W�ZDV�QRW�XQWLO� ,� UHFHLYHG�P\�ELG��YLD�HPDLO��
IURP� 6LJ(S� WKDW� P\� SHUVSHFWLYH� RQ� ZKDW� D�
IUDWHUQLW\�VKRXOG�EH�GLYHUWHG�IURP�ZKDW� ,� LQL�
WLDOO\� WKRXJKW�� $ORQJ� ZLWK� P\� HOHFWURQLF� ELG�
ZDV D�QRWH�IURP�DQ�ROGHU�EURWKHU��7KLV�QRWH�
KLJKOLJKWHG�DOO�WKH�TXDOLWLHV�KH�VDZ�LQ�PH�WKDW�
KH� WKRXJKW� PDGH� PH� D� JRRG� ԴW� IRU� 6LJ(S��
7KLV�ZDV�QRW�D�JHQHULF�OHWWHU��EXW�D�SLHFH�RI�
ZULWLQJ� WKDW� VSRNH� GLUHFWO\� WR� PH�� QDPLQJ�
VSHFLԴF� H[SHULHQFHV� WKDW� WKLV� EURWKHU� KDG�
ZLWK�PH�WKDW�SURPSWHG�KLP�WR�VHH�WKHVH�YDO�
XHV�LQ�P\�SHUVRQDOLW\� 
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�FRQWLQXHG�IURP�SDJH��� 

 

,W�ZDV�WKHQ�WKDW� ,� UHDOL]HG�WKDW�6LJ(SV�DUH�D�
VWHS�DERYH�RWKHU�IUDWHUQLWLHV��DV�WKH\�FKRRVH�
WR�IRFXV�RQ�LPSURYLQJ�WKHLU�SURIHVVLRQDO�OLYHV��
KDYLQJ� WKHLU� SULRULWLHV� VWUDLJKW� RQ� FDPSXV��
OHDGLQJ�WKHP�WR�EHFRPH�LQYROYHG�LQ�DFDGHPLF�
VXFFHVV�� DV� ZHOO� DV� FDPSXV� LQYROYHPHQW��
PDNLQJ� VXUH� HYHU\� PDQ� LQ� WKH� IUDWHUQLW\� LV�
KHOG� WR� VWDQGDUGV� WR� EH� SURXG� RI� 
 

6LQFH�MRLQLQJ��,�KDYH�IHOW�DV�WKRXJK�,�FDQ�FRQ�
QHFW�ZLWK�DQ\�EURWKHU�DW�DQ\�WLPH��7KH�VHQVH�
RI� FRPPXQLW\� ,� KDYH� IHOW� KDV� EHHQ� EH\RQG�
ZRQGHUIXO�� DOUHDG\� PDNLQJ� IULHQGVKLSV� ZLWK�
VRPH� RI� WKHVH� PHQ� WKDW� ,� EHOLHYH� ZLOO� ODVW�
WKURXJKRXW�P\�WLPH�DW�9DOSDUDLVR�8QLYHUVLW\� 

�FRQWLQXHG�IURP�SDJH��� 

 

7KH� VHFRQG� HYHQLQJ� RI� WKH� ELG� WXUQ-LQ� SUR�
FHVV�FRQVLVWHG�RI�LQLWLDWLRQ��EUHDNIDVW�IRU�GLQ�
QHU�� DQG� EURWKHUKRRG� � 7KH� QHZ� PHPEHUV�
ZHQW� WKURXJK� WKH� 6LJPD� 5LWH� RI� 3DVVDJH� LQ�
WKH�FKDSWHU�KRXVH��DV�ZH�ZHUH�DEOH�WR�ԴQG�D�
ZD\� WR� PDNH� WKH� ULWXDO� &RYLG-IULHQGO\� � $OO�
EURWKHUV�ZHUH�WKHQ�VHUYHG�D�IXOO�EUHDNIDVW�RI�
SDQFDNHV��HJJV��VDXVDJH��DQG�EDFRQ�WKDW�ZDV�
SUHSDUHG�E\�D�KDQGIXO�RI�WKH�([HFXWLYH�%RDUG�
PHPEHUV� DQG� P\VHOI� � $IWHU� WKLV� PHDO� ZDV�
HDWHQ�� EURWKHUV� PRYHG� WR� WKHLU� SHUVRQDO�
URRPV�RQ�WKH�VHFRQG�DQG�WKLUG�ԵRRUV�WR�SOD\�
YDULRXV�JDPHV�VXFK�DV�&DUGV�$JDLQVW�+XPDQ�
LW\�� (XFKUH�� DQG� 6XSHU� 6PDVK� %URV� � 7KHVH�
WZR�HYHQLQJV�ZHUH�D�WUHPHQGRXV�HIIRUW�LQ�UH�
OLHYLQJ�WKH�VWUHVV�WKDW�ZDV�FDXVHG�E\�RXU�EH�
JLQQLQJ-RI-WKH-VHPHVWHU�TXDUDQWLQH� �:H�ORRN�
IRUZDUG�WR�WKH�UHVW�RI�WKH�VHPHVWHU�DV�ZH�ZLOO�
FRQWLQXH�WR�EXLOG�XSRQ�RXU�EURWKHUKRRG� 
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:HϭYH� DOUHDG\� ZRQ� WKH� $ZDUG� IRU�
&RPPXQLFDWLRQV�� VR� ZH� FDQ� DIIRUG� D�
OLWWOH�PRUH�ԵH[LELOLW\�ZLWK� WKLV�QHZVOHW�
WHU—ZHϭUH� VWLOO� LQ� FROOHJH�� DIWHU� DOO�� ,Q�
DOO� VHULRXVQHVV�� ,� DP�KRQRUHG� WR�EH� D�
SDUW�LQ�WKH�HIIRUW�,QGLDQD�=HWD�&RPPX�
QLFDWLRQV� GHSDUWPHQW� KDV� SXW� LQ� RYHU�
WKH�SDVW�\HDU��DQG�LW�LV�LQFUHGLEOH�IHHO�
LQJ� WR� VHH� RXU� KDUG� ZRUN� SD\LQJ� RII��
1HYHUWKHOHVV�� ZH� ZLOO� QRW� VORZ� GRZQ��
DQG� ZH� ZLOO� FRQWLQXH� WR� SURYLGH� WKH�
TXDOLW\�FRQWHQW�\RXϭYH�FRPH�WR�H[SHFW��
,� ZDQWHG� WR� WKDQN� \RX�� RXU� UHDGHUV��
WKDW� GHVSLWH� D� ZLOG� \HDU�� \RXϭUH� VWLOO�
ZLWK�XV� 

<RX�FDQ�XQVXEVFULEH�WR�VRPH�RU�DOO�FRPPXQL�
FDWLRQV�E\�WKH�6LJPD�3KL�(SVLORQ�,QGLDQD�=HWD�
FKDSWHU�� +RZHYHU�� 6LJ(S� QHHGV� WR� FRPPXQL�
FDWH�ZLWK�\RX�SHULRGLFDOO\�DERXW�RXU�FKDSWHU�RU�
HYHQWV� WKDW�PD\� KDSSHQ� LQ� \RXU� DUHD�� VR� ZH�
HQFRXUDJH� \RX� WR� DOORZ� JHQHUDO� )UDWHUQLW\�
FRPPXQLFDWLRQ� WKURXJK� H-PDLO�� 6LJ(S� PDNHV�
HYHU\�HIIRUW�WR�PLQLPL]H�WKH�QXPEHU�RI�H-PDLOV�
\RX� UHFHLYH�� 7R� XSGDWH� \RXU� FRQWDFW� DQG�RU�
FRPPXQLFDWLRQ�� SUHIHUHQFHV� HPDLO� XV� DW� VL�
JHS�H[WHUQDOUHODWLRQV#YDOSR�HGX�� 

)UDWHUQDOO\� 


