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%URWKHUV� ZHUH� QRW� H[FLWHG� WR� GLVFRYHU� WKHLU� SODQV� IRU�
WKH�QH[W�WHQ�GD\V�ZHUH�FKDQJHG�RQ�)ULGD\��2FWREHU�����
6LJ(S�KDG�WR�TXDUDQWLQH�XQWLO�2FWREHU����GXH�WR�SRVVL�
EOH� &29,'� H[SRVXUH�� )RUWXQDWHO\�� WKH� IROORZLQJ� ZHHN�
GLG�QRW� OLYH�XS� WR� WKH�DJRQ\�ZH� WKRXJKW�ZRXOG�FRPH��
'HVSLWH� EHLQJ� VSOLW� DFURVV� ����0RXQG� 6WUHHW�� %HDFRQ�
+DOO��RU�WKHLU�UHVSHFWLYH�KRPHWRZQV��WKH�EURWKHUV�ZHUH�
DEOH�WR�VWD\�SURGXFWLYH�DQG�FRQQHFW�RYHU�WKH�QH[W�WHQ�
GD\V��,Q�WKH�IUDWHUQLW\�KRXVH��WKH�ZHHN�EHFDPH�RQH�RI�
EURWKHUKRRG��ԴOOHG�ZLWK�GLIIHULQJ�DFWLYLWLHV�KRVWHG�HDFK�
GD\� E\� D� GLIIHUHQW� EURWKHU�� )URP� ԵRRU� KRFNH\� WRXUQD�
PHQWV�WR�P\VWHULHV�WR�VWDQG�XS�FRPHG\��ZH�ZHUH�DEOH�
WR�VWD\�HQWHUWDLQHG�ZLWKLQ�WKH�ZDOOV�RI�WKH�KRXVH��0RUH�
RYHU�� WKH� FKDSWHU� DV� D� ZKROH� ZDV� DEOH� WR� WUDQVLWLRQ�
VPRRWKO\�RQOLQH�RQFH�DJDLQ��DQG�KRVWHG�YDULRXV�PHHW�
LQJV�DQG�D�UHFUXLWPHQW�KRXVH�WRXU�YLUWXDOO\� 







2XU�([HFXWLYH�%RDUG�IRU������ZDV�VODWHG�DQG�HOHFWHG�WKLV�
PRQWK��7KHVH�SDJHV�SURYLGH�DQ�RSSRUWXQLW\�WR�ϬPHHWϭ�RXU�
FKDSWHUVϭ�QHZ�OHDGHUV� 

 

2XU�QHZ� �� ��LV�D�MXQLRU�VWXG\�
LQJ�0HFKDQLFDO�(QJLQHHULQJ�IURP�&HGDUEXUJ��:LVFRQVLQ� 

 

2XU�QHZ� ��

��LV�D�VRSKRPRUH�VWXG\LQJ�3K\VLFV�DQG�0HFKDQ�
LFDO�(QJLQHHULQJ�IURP�&ODUHQGRQ�+LOOV��,OOLQRLV� 

 

2XU�QHZ� ��

��LV�D�VRSKRPRUH�VWXG\LQJ�0HFKDQLFDO�(QJLQHHULQJ�
IURP�.HQRVKD��:LVFRQVLQ� 

 

2XU�QHZ� ��

��LV�D�VRSKRPRUH�VWXG\LQJ�(OHFWULFDO�(Q�
JLQHHULQJ�DQG�6SDQLVK�IURP�%URRNԴHOG��:LVFRQVLQ� 
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2XU�QHZ� ��

��LV�D�VRSKRPRUH�VWXG\LQJ�%LRPHGLFDO�(QJL�
QHHULQJ�IURP�&KLFDJR�5LGJH��,OOLQRLV�� 

 

2XU�QHZ� ��

��LV�D�VRSKRPRUH�VWXG\LQJ�(OHFWULFDO�(QJL�
QHHULQJ�IURP�%HOYLGHUH��,OOLQRLV� 

 

2XU�QHZ� �� ��LV�D�VRSKRPRUH�
VWXG\LQJ�&RPSXWHU�(QJLQHHULQJ�DQG�3K\VLFV�IURP�0LOO�
&UHHN��,QGLDQD� 

 

2XU�QHZ�

�� ��LV�D�VRSKRPRUH�VWXG\LQJ�0HWH�
RURORJ\�IURP�*DODWLD��,OOLQRLV�� 

 

,QGLDQD�=HWD�ZLOO�DOVR�EH�VHOHFWLQJ�QHZ�PHPEHUV�LQ�OHDGHU�
VKLS�SRVLWLRQV��DQG�WKRVH�UHVXOWV�ZLOO�EH�UHOHDVHG�LQ�WKH�1R�
YHPEHUϭV�LVVXH� 
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2QFH� WKH� UHDOL]DWLRQ� KDG� VDQN� LQ—ZH�ZRXOG�
EH� KHUH� IRU� DW� OHDVW� WHQ� GD\V�� SODQV� VWDUWHG�
KDSSHQLQJ�� 6DWXUGD\ϭV� VSDJKHWWL� GDWH� QLJKW�
EHFDPH� D� EURWKHUKRRG� HYHQW� )ULGD\� QLJKW��
DQG�SXPSNLQ�FDUYLQJ�EHFDPH�SXPSNLQ�VPDVK�
LQJ�� :H� KHOSHG� /DPEGD� &KLϭV� SKLODQWKURS\�
RXW�E\�HDWLQJ�D�IHZ�WUD\V�RQ�/RXLHϭV�ZLQJV� ��
IROORZHG� E\� D� ԵRRU� KRFNH\� WRXUQDPHQW� RQ�
6DWXUGD\�� 2Q� 6XQGD\�� -DFN� 0H\HU� KRVWHG�
KLGH-Q-VHHN� LQ� WKH� KRXVH�� DQG� RQ� 7XHVGD\�
%HQML�(ZHUW� UDQ�D�VSLNHEDOO� WRXUQDPHQW��'RF�
-DQRZLDN� DQG� -HUHP\� /DQGJUHEH� FUHDWHG� D�
P\VWHU\�PXUGHU�JDPH�RQ�7KXUVGD\�QLJKW��DQG�
'DZVRQ� 3HQVKRUQ� SHUIRUPHG� VWDQGXS� 6DWXU�
GD\� QLJKW��7KRXJK�ZH�PD\�KDYH� EHHQ� VWXFN�
DW� ���� 0RXQG� 6WUHHW� DOO� ZHHN�� LW� ZDV� DQ\�
WKLQJ�EXW�ERULQJ� 
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7KURXJKRXW� WKH�VHPHVWHU��EURWKHUV�KDYH�FRQWLQXHG�
WR�NHHS�D�VRXQG�ERG\�E\�SDUWLFLSDWLQJ�LQ�EURWKHU�$O�
OHQ�0DUYHOϭV�&URVVԴW�ZRUNRXWV��$OOHQ�LV�D�VRSKRPRUH�
PHWHRURORJ\�PDMRU�IURP�*DODWLD��,OOLQRLV��+H�KDV�SDU�
WLFLSDWHG� LQ� &URVVԴW� VLQFH�0DUFK� RI� ������ DQG� KDV�
FRQWLQXHG� WR� ORYH� LW� IRU� WKH� ODVW� ԴYH� DQG� D� KDOI�
\HDUV��+H�PDGH�D�FKDQQHO�LQ�RXU�FKDSWHUϭV�PHVVDJ�
LQJ�V\VWHP�VSHFLԴFDOO\� IRU�ZRUNRXWV�DQG�SRVWV�QHZ�
ZRUNRXWV�HYHU\�GD\��$OOHQ�VD\V��ϰ,�ZDQWHG�WR�VWDUW�D�
&URVVԴW�JURXS�LQ�WKLV�FKDSWHU��EHFDXVH�,�ZDQWHG�WKH�
EURWKHUV�WR�VHH�ZKDW�&URVVԴW�LV�OLNH�DQG�,�ZDQWHG�WR�
VWDUW� D� SURJUDP� IRU� EURWKHUV� WR� JHW� LQYROYHG� ZLWK�
DQG�FUHDWH�D�SODFH�IRU�EURWKHUV�WR�ERQG�DQG�,�ZDQW�
HG�WR�FUHDWH�D�SODFH�IRU�WKHP�WR�EH�DEOH�WR�H[HUFLVH�
DQG�JHW�D�ZRUNRXW�LQ�ϱ�(DFK�RI�WKH�ZRUNRXWV�WDUJHW�
GLIIHUHQW�SDUWV�RI�WKH�ERG\��VR�WKDW�WKURXJKRXW�WKH�
ZHHN�� EURWKHUV� ZRUN� RQ� WKHLU� HQWLUH� ERG\�� ,Q� DGGL�
WLRQ�� $OOHQ� VHWV� D� WLPH� HYHU\GD\� WKDW� KH� ZLOO� FRP�
SOHWH� WKH� ZRUNRXW�� HQFRXUDJLQJ� EURWKHUV� WR� FRPH�
DQG� MRLQ�KLP��7KH�ZHLJKW� URRP�RQ�WKH�ԴUVW�ԵRRU� LV�
RIWHQ�EXVWOLQJ�ZLWK�JX\V�JHWWLQJ�WKH�ZRUNRXW�RI�WKH�
GD\� LQ�� )RU� PDQ\� EURWKHUV�� EURWKHUKRRG� ZLWK� RQH�
DQRWKHU�LV�MXVW�DV�JUHDW�D�PRWLYDWLRQ�WR�JHW�PRYLQJ�
DV� WKH� H[HUFLVH� LWVHOI�� 2YHUDOO�� RYHU� ��� GLIIHUHQW�
EURWKHUV� KDYH� JRWWHQ� LQYROYHG� LQ� $OOHQϭV� &URVVԴW�
ZRUNRXWV��$OOHQ�EHOLHYHV�WKDW�&URVVԴW�KHOSV�ZLWK�MXVW�
RQH�DVSHFW�RI�EXLOGLQJ�D�EDODQFHG�PDQ��DQG�KRSHV�
WKDW�EURWKHUV�ZRUNLQJ�RXW�WRJHWKHU�ZLOO�FRQWLQXH�IRU�
PDQ\�\HDUV�WR�FRPH�  
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$ÝăŎĦł 
<RX�PD\�KDYH�QRWLFHG� WKLV�QHZVOHWWHU�
ZDV� UHOHDVHG�D�GD\� ODWHU� WKDQ�QRUPDO��
7KDWϭV�EHFDXVH�ZH�ZDQWHG�WR�ZDLW�XQ�
WLO� RXU� QHZ� ([HFXWLYH� %RDUG� ZDV� LQ�
VWDOOHG�� DV� ZH� YRWHG� RQ� D� QHZ� VODWH�
1RYHPEHU� ��� :LWK� D� QHZ� (-%RDUG�
FRPHV� D� SRWHQWLDO� QHZ� OHDGHUVKLS�
WHDP�� UHDUUDQJLQJ� PDQ\� PHPEHUV� RI�
WKH�FKDSWHU��LQFOXGLQJ�P\VHOI��7KRXJK�,�
DP�QRW�VXUH�ZKHUH�,�ZLOO�EH�FRPH�QH[W�
VHPHVWHU�� ,� ZRXOG� OLNH� WR� WKDQN� DOO� RI�
WKH�UHDGHUV�RI�7KH�5HG�'RRU�IRU�WKHLU�
FRQWLQXHG�VXSSRUW�RI�,QGLDQD�=HWD�DQG�
LWV�EURWKHUV�KHUH�DW�9DOSDUDLVR�8QLYHU�
VLW\� 

<RX�FDQ�XQVXEVFULEH�WR�VRPH�RU�DOO�FRPPXQL�
FDWLRQV�E\�WKH�6LJPD�3KL�(SVLORQ�,QGLDQD�=HWD�
FKDSWHU�� +RZHYHU�� 6LJ(S� QHHGV� WR� FRPPXQL�
FDWH�ZLWK�\RX�SHULRGLFDOO\�DERXW�RXU�FKDSWHU�RU�
HYHQWV� WKDW�PD\� KDSSHQ� LQ� \RXU� DUHD�� VR� ZH�
HQFRXUDJH� \RX� WR� DOORZ� JHQHUDO� )UDWHUQLW\�
FRPPXQLFDWLRQ� WKURXJK� H-PDLO�� 6LJ(S� PDNHV�
HYHU\�HIIRUW�WR�PLQLPL]H�WKH�QXPEHU�RI�H-PDLOV�
\RX� UHFHLYH�� 7R� XSGDWH� \RXU� FRQWDFW� DQG�RU�
FRPPXQLFDWLRQ�� SUHIHUHQFHV� HPDLO� XV� DW� VL�
JHS�H[WHUQDOUHODWLRQV#YDOSR�HGX�� 

)UDWHUQDOO\� 


