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$IWHU�QRW�EHLQJ�RQ�FDPSXV�VLQFH�0DUFK��WKH�EURWKHUV�RI�
,QGLDQD�=HWD�KDYH�ԴQDOO\�UHWXUQHG�WR�WKHLU�KRPH-DZD\-
IURP-KRPH�LQ�9DOSDUDLVR��7KH�KRXVH�LV�D�OLWWOH�GLIIHUHQW�
WKLV�\HDU��DV�JXHVWV�DUH�RQO\�ZHOFRPHG�RXWVLGH�DQG�WKH�
URRPV�QRZ�KDYH�OLPLWHG�FDSDFLW\��%HFDXVH�RI�WKHVH�DQG�
RWKHU�FKDQJHV��FKDSWHU�LV�QRZ�KHOG�LQ�WKH�1HLOV�6FLHQFH�
&HQWHU��DQG�DOO�HYHQWV�PXVW�EH�KHOG�RQ�FDPSXV��:KLOH�
WKHVH�SUHFDXWLRQV�PD\�VHHP�RYHUFDXWLRXV�WR�VRPH��WKH�
PHQ�RI�����0RXQG�6WUHHW�DUH� IROORZLQJ�WKH�JXLGHOLQHV�
FDUHIXOO\��DQG�ZH�HDJHUO\�DZDLW� WKH�HQG�RI� WKH�&29,'�
VHDVRQ� LQ� WKH� KRSH� RI� OLIH� UHWXUQLQJ� WR� ϬQRUPDOϭ�� 8QWLO�
WKHQ�� WKH�%URWKHUV�KDYH�EHHQ�YLUWXRXVO\� IROORZLQJ�XQL�
YHUVLW\� JXLGHOLQHV�� GLOLJHQWO\� ZDVKLQJ� KDQGV�� DQG�
>EURWKHUO\@�ORYLQJO\�ZHDULQJ�PDVNV�LQ�SXEOLF�VSDFHV��7KLV�
)DOO�VHPHVWHU�KDV�JLYHQ�XV�D�JRRG�FKDQFH�WR�IROORZ�RXU�
IUDWHUQDO�YDOXHV� 
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&RPH� 6HSWHPEHU� ���� 9DOSDUDLVR�� ,QGLDQD� ZLOO� EH�
WKUHH� %URWKHUV� VKRUW�� 6LJ(SV� =DF�$KOHUV�� 'UD\FH�
$GDPV�� DQG�.\OH�/DQJUHFN�ZLOO� EH� VWXG\LQJ� HOHFWUL�
FDO��ELRPHGLFDO��DQG�PHFKDQLFDO�HQJLQHHULQJ��UHVSHF�
WLYHO\��DEURDG�LQ�5HXWOLQJHQ��*HUPDQ\�DW�5HXWOLQJHQ�
8QLYHUVLW\��'HVSLWH�EHLQJ�������PLOHV�IURP�WKHLU�W\S�
LFDO� FDPSXV�� WKH� %URWKHUV� ZLOO� KDYH� OLWWOH� GLIԴFXOW\�
FRQQHFWLQJ� ZLWK� WKH� UHVW� RI� WKH� FKDSWHU�� SULPDULO\�
EHFDXVH� RI� WKH� KHDYLHU� RQOLQH� HPSKDVLV� GXH� WR�
&29,'-����7KH�WKUHH�PHQ�DUH�H[FLWHG�WR�EH�VWXG\�
LQJ�DEURDG�IRU�WKH�ԴUVW�WLPH�LQ�WKHLU�FROOHJH�FDUHHUV�
DQG� KDYH� OLWWOH� IHDU� IRU� ZKDW� WKH� VHPHVWHU� PD\�
EULQJ� 



:LWK� WKH� )DOO� VHPHVWHU� FRPHV� )DOO� UHFUXLWPHQW�� DQG� WKLV�
\HDUϭV� VHDVRQ� GLG� QRW� GLVDSSRLQW�� $IWHU� KRVWLQJ� D� IHZ�
HYHQWV�LQ�$XJXVW��VHHQ�RQ�SDJH�����WKH�5HFUXLWPHQW�&DEL�
QHW�ZDV�DEOH� WR�H[WHQG�ELGV� WR� WZR�PHQ��0RUJDQ� $UQGW�
DQG�'DYLG�)RZOHU��%RWK�DFFHSWHG�DQG�EHFDPH�EURWKHUV�DW�
)DOO� %LG� 7XUQ� ,Q�� $IWHUZDUGV�� WKH� %URWKHUV� JUDEEHG� WKHLU�
FODVV�GLQQHUV�IURP�YDULRXV�UHVWDXUDQWV�DQG�DWH�RQ�WKH�QHZ�
SDWLR� WDEOHV� DV� D� FKDSWHU�� )ROORZLQJ� ULWXDO�� WKH� PHQ� UH�
WXUQHG�WR�WKH�+RXVH�IRU�D�ODWH�QLJKW�EUHDNIDVW��EDVNHWEDOO��
JORZ-LQ-WKH-GDUN�VSLNH�EDOO��DQG�OLJKWHG�FRUQKROH��:KLOH�WZR�
PHQ� WXUQHG� LQ� ELGV� RQ� $XJXVW� ���� DQRWKHU� RQH�� -LPP\�
(UQVW�� DOVR� SODQV� RQ� WXUQLQJ� LQ� KLV� RXWVWDQGLQJ� ELG� VRRQ��
:H�DUH�H[FLWHG�IRU�WKH�IXWXUH�RI�WKHVH�PHQ�LQ�RXU�FKDSWHU� 

LV�D�1XUVLQJ�MXQLRU�IURP�/D�3RUWH��,QGL�
DQD�

LV� D� %XVLQHVV� 0DQDJHPHQW� VRSKRPRUH�
IURP�9DOSDUDLVR��,QGLDQD� 

LV�D�(OHFWULFDO�(QJLQHHULQJ�MXQLRU�IURP�/LQ�
FROQVKLUH��,OOLQRLV� 
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:LWK� WKH� )UDWHUQLW\ϭV� DQQXDO� SKLODQWKURS\�
HYHQW�FRPLQJ�XS�RQ�6HSWHPEHU�����WKH�FKDS�
WHU�KDV�EHHQ�KDUG�DW�ZRUN�PDNLQJ�SODQV�DQG�
SUHSDUDWLRQV�IRU�,QGLDQD�=HWDϭV�ODUJHVW�HYHQW��
2XU�SKLODQWKURS\�LV�+LOOWRS�+RXVH��D�FKLOGFDUH�
FHQWHU� LQ� 9DOSDUDLVR� ULJKW� GRZQ� WKH� VWUHHW�
IURP�WKH�6LJ(S�KRXVH��:KLOH�WKH�HYHQWV�FRP�
PLWWHH�FRRUGLQDWHV� YDULRXV� WHDPV�DQG� DFWLYL�
WLHV� IRU� WKH�ELJ�GD\�� WKH� UHVW�RI� WKH�FKDSWHU�
KDV� EHHQ� EXV\� DVNLQJ� ORFDO� EXVLQHVVHV� IRU�
VSRQVRUVKLSV��:KLOH�6LJ(S�6SODVK�ZLOO�QRW�EH�
DEOH�WR�EH�KHOG�LQ�D�SRRO�WKLV�\HDU��WKHUH�ZLOO�
EH�SOHQW\�RI�RSSRUWXQLWLHV�WR�NHHS�XS�WKH�H[�
FLWHPHQW�� $OO� PRQH\� UDLVHG� DW� 6LJ(S� 6SODVK�
ZLOO�EH�SXW�WRZDUGV�SXUFKDVLQJ�JLIWV�DQG�VXS�
SOLHV� IRU� +LOOWRS� +RXVH� DW� 6LJ(S� &KULVWPDV��
)ROORZ�DORQJ�ZLWK�RXU� VRFLDO�PHGLD�SDJHV� WR�
RUGHU� D� VKLUW�� VXSSRUW� RXU� SKLODQWKURS\�� DQG�
OHDUQ�PRUH�DERXW�+LOOWRSϭV�JUHDW�ZRUN� 
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7KRXJK�ZHϭYH�RQO\�EHHQ�RQ�FDPSXV�IRU�D�OLWWOH�RYHU�
WZR�ZHHNV�� -DFN�0H\HU�� WKH�9LFH�3UHVLGHQW� RI� 5H�
FUXLWPHQW�� DQG�KLV� FDELQHW�ZHUH�DEOH� WR�KROG� WKUHH�
UHFUXLWPHQW� HYHQWV� DQG� FRXQWOHVV� FRIIHH� FKDWV� EH�
IRUH� )DOO� %LG� 7XUQ� ,Q�� :KLOH� ZHϭYH� VXFFHVVIXOO\�
SDVVHG� )DOO� %LG� 7XUQ� ,Q�� WKH� JULQG� QHYHU� VWRSV� DV�
WKH�5HFUXLWPHQW�&DELQHW�VKLIWV�IRFXV�WR�KRVWLQJ�WKH�
%DODQFHG�0DQ�6FKRODUVKLS�SURJUDP�DLPHG�DW�JLYLQJ�
IUHVKPDQ� WKH� RSSRUWXQLW\� WR� EHWWHU� DFFOLPDWH� LQWR�
FDPSXV�OLIH�DQG�EHFRPH�LQWURGXFHG�WR�IUDWHUQDO�YDO�
XHV�� %HWZHHQ� %06� LQWHUYLHZV� DQG� HYHQWV�� -DFN��
)UDQN�0DQFDUL�DQG�0DWW�0RUDWHFN��WKH�%06�&KDLUV��
DQG�WKH�5HFUXLWPHQW�&DSWDLQV�ZLOO�KDYH�OLWWOH�WURXEOH�
ԴQGLQJ�WKLQJV�WR�GR�IRU�WKH�UHPDLQGHU�RI�WKH�VHPHV�
WHU��7KH�FKDSWHU�LV�WKDQNIXO�IRU�WKHVH�PHQϭV�GHGLFD�
WLRQ�DQG�HIIRUW�LQ�JURZLQJ�RXU�FKDSWHU� 
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$ÝăŎĦł 
0RVW� RI� WKH� VWRULHV� LQ� WKH� LVVXH� KDYH�
PHQWLRQHG� &29,'-��� LQ� RQH� ZD\� RU�
DQRWKHU��/LNH�PDQ\�RI�RXU�IULHQGV�RXW�
VLGH� RI� 9DOSDUDLVR�� LW� KDV� DIIHFWHG� XV�
LPPHQVHO\�� <HW�� GHVSLWH� WKH� DQ[LHWLHV�
DQG� SUHFDXWLRQV� WKDW� FRPH� ZLWK� D�
JOREDO�SDQGHPLF��ZH�DUH�QRW�GHIHDWHG��
5DWKHU�WKDQ�JLYLQJ�XS�WR�WKH�FKDOOHQJ�
HV� WKLV�VHDVRQ�SRVHV��ZH�DUH�FUHDWLQJ�
VDIH� DQG� DOWHUQDWLYH� DFWLYLWLHV� DQG�
HYHQWV�IRU�RXU�IULHQGV�ERWK�LQ�DQG�RXW�
VLGH� 6LJ(S� WKLV� VHPHVWHU�� 7KLV� LV� DQ�
H[SHULHQFH� IHZ� RI� XV� ZLOO� IRUJHW�� DQG�
ZH�VWULYH�WR�PDNH�WKH�PRVW�RI�LW� 

<RX�FDQ�XQVXEVFULEH�WR�VRPH�RU�DOO�FRPPXQL�
FDWLRQV�E\�WKH�6LJPD�3KL�(SVLORQ�,QGLDQD�=HWD�
FKDSWHU�� +RZHYHU�� 6LJ(S� QHHGV� WR� FRPPXQL�
FDWH�ZLWK�\RX�SHULRGLFDOO\�DERXW�RXU�FKDSWHU�RU�
HYHQWV� WKDW�PD\� KDSSHQ� LQ� \RXU� DUHD�� VR� ZH�
HQFRXUDJH� \RX� WR� DOORZ� JHQHUDO� )UDWHUQLW\�
FRPPXQLFDWLRQ� WKURXJK� H-PDLO�� 6LJ(S� PDNHV�
HYHU\�HIIRUW�WR�PLQLPL]H�WKH�QXPEHU�RI�H-PDLOV�
\RX� UHFHLYH�� 7R� XSGDWH� \RXU� FRQWDFW� DQG�RU�
FRPPXQLFDWLRQ�� SUHIHUHQFHV� HPDLO� XV� DW� VL�
JHS�H[WHUQDOUHODWLRQV#YDOSR�HGX�� 

)UDWHUQDOO\� 


